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A 22,541 sq. ft. Office/Retail Center 

SWc 28th Drive & Sweetwater 

Phoenix, Arizona 

Metro 28 
MIXED USE BUILDING FOR SALE 

$3,200,000 ($142/sq. ft.) 



Metro 28 
SWc 28 th Drive & Sw eetw ater, Phoenix, AZ (just north of Cactus) 

Rein & Grossoehme 

Executive Summary  

PRICE: $3,200,000 

CAP RATE: 9.5 

TOTAL BUILDING AREA: 22,541 sq. ft. 

PRICE/ SQ. FT. OF BUILDING: $141.96 

PARKING SPACES: 79 (3.5 per 1,000) 

LAND AREA: 1.389 acres 

PARCEL NUMBER: 149-21-004A 

YEAR BUILT:  1972 / Major remodel in 2004 

ZONING: C-1 

 10,951 sq. ft. has an E-1 use permit 

 

LEASED: 21,040 sq. ft. (93.3.0%) 

VACANT: 1,501 sq. ft. (6.7%) 

 

The leases average $14.27/ sq. ft. NNN with annual increases. 

The Net Operating Income is $303,613 based on the current 93.3% occupancy. 

Property improvements done in July 2011: The parking lot was resurfaced. The roof 

was sealed with Alumacoat. 19 of the 25 air conditioning units were replaced. All new 

landscaping was installed. 
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